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f ll of all 

Australians own shares*
* Share Ownership Study 2008, Australian Securities Exchange



Three ways to invest in shares





Why use a platform ?

combine all your investments in the one account 

easier for you and Muirfield to manage and  keep 
track of your investments in a cost-effective way

Navigator’s platform online account and 
statement provides you with a single view of your Consolidate
investments  

makes tax time easier and more efficient

Consolidate

Consolidate



Wh t i SMA?What is an SMA?
• a professionally constructed and managed investmenta professionally constructed and managed investment 

portfolio of Australian shares and cash

• the customer (or trustee for superannuation) is the 
beneficial owner of the underlying securities



The benefits of investing in an SMA

Pay less No inheritedPay less 
to manage your 
investment

Transparency
of your shares

capital gains tax

Diversify
your portfolio Beneficial 

ownership of the Professional
investment shares remains with 

you

investment



How does an SMA work ?

when you invest in the SMA, we establish an 
individual portfolio of shares for you that is based 

h d l f li h hon the model portfolios you have chosen

the number and type of shares you hold will depend 
on the model portfolio you have selected

each share will have a different value, and the price 
of each share can change daily

shares in the portfolio can change from time to time 
as a result of the investment manager changing the 
weightings or shares in your chosen model portfolio



How much do I need to get started?

minimum investment: $10,000 per SMA , p
model portfolio

to make it cost effective we suggest a gg
minimum investment of $30,000 

to determine the right amount for you,to determine the right amount for you, 
we’ll need to look at your overall 
investment objectives and needs



How do brokerage costs compare ? 

$500,000 investment
(10 investors x $50,000)

$150 $440 $1,000$102.50
(0.30% buy/sell 

spread)*

$440
($22 per trade)*

$1,000
($50 per trade)*(or 0.205%)*

Typical managed fund
(Australian equity)

Typical online 
(Share trading)

Typical stock broker
(Service/adviser based)

Typical SMA
(Australian equity)
* All prices as at 1 July 2009. Inclusive of GST, stamp duty and net of reduced input tax credit.



Range of models



Blue Chip Top 20

Model Portfolio holdings

ASX 
Code Share % Held

BHP BHP Billiton Limited 17.46

CBA Commonwealth Bank of Australia 10.95

ASX 
Code Share % Held

QBE QBE Insurance Group Limited 3.21

WPL Woodside Petroleum Limited 3.12

WBC Westpac Banking Corporation 10.91

NAB National Australia Bank Limited 8.49

ANZ ANZ Banking Group Limited 7.81

CSL CSL Limited 2.65

NCM Newcrest Mining Limited 2.26

MQG Macquarie Group Limited 2.05

WOW Woolworths Limited 5.02

TLS Telstra Corporation Limited 4.87

WES Wesfarmers Limited 4.65

RIO Rio Tinto Limited 3.72

ORG Origin Energy Limited 1.93

AMP AMP Limited 1.68

FGL Foster's Group Limited 1.54

SUN Suncorp-Metway Limited 1.51

WDC Westfield Group 3.67

p y

BXB Brambles Limited 1.33

Cash Cash 1.17



Model Portfolio holdings (Top 10 stocks) 

AFI – Australian Foundation Investment Co. Blue Chip Top 20 

ASX 
Code Share % Held

BHP BHP Billiton 12.40

CBA Commonwealth Bank of Australia 9.40

ASX 
Code Share % Held

BHP BHP Billiton Limited 17.46

CBA Commonwealth Bank of Australia 10.95

WBC Westpac Banking Corporation 9.30

RIO RIO Tinto 5.40

NAB National Australia Bank Limited 4.80

WES W f Li it d 4 80

WBC Westpac Banking Corporation 10.91

NAB National Australia Bank Limited 8.49

ANZ ANZ Banking Group Limited 7.81

WOW W l th Li it d 5 02WES Wesfarmers Limited 4.80

WOW Woolworths Limited 3.50

TLS Telstra Corporation Limited 3.50

ANZ ANZ Banking Group Limited 2.90

WOW Woolworths Limited 5.02

TLS Telstra Corporation Limited 4.87

WES Wesfarmers Limited 4.65

RIO Rio Tinto Limited 3.72

WPL Woodside Petroleum Limited 2.50 WDC Westfield Group 3.67

The top 9 shares are common to both models



UBS ‘HALO’ (High Alpha Long-term Opportunities)

Model Portfolio holdings

ASX 
Code Share % Held

ASX 
Code Share % Held

BHP BHP Billiton Limited 14.99 AIO Asciano Group 3.47

10 9 CS CS 3 38NAB National Australia Bank Limited 10.79 CSL CSL Limited 3.38

ANZ ANZ Banking Group Limited 9.06 DJS David Jones Limited 3.04

QBE QBE Insurance Group Limited 7.95 AMP AMP Limited 2.6

TOL Toll Holdings Limited 5.08 WOR WorleyParsons Limited 2.48

NWS News Corporation 4.98 HGG Henderson Groups Dep Int 2.24

JHX James Hardie Industries Dep Int 4.09 PRY Primary Health Care Limited 2.16

IPL Incitec Pivot Limited 3.96 CEY Centennial Coal Company Limited 2.12

ALL A i t t L i Li it d 3 84 RMD R d I D I t 1 84ALL Aristocrat Leisure Limited 3.84 RMD Resmed Inc Dep Int 1.84

Cash Cash 11.93

Portfolio holdings as at 3 February 2010



Your reports
‘SMA high level’



Your reports
SMA ‘detailed’



Key differences Shares SMA Managed funds
Beneficial ownershipBeneficial ownership

Professionally managed

Transparent investment

Tax efficientTax efficient

In specie flexibility

Single licensing

Consolidated reporting

Pooled & netted transaction costs

Cost effective

No embedded CGT

Switch transactions confirmed daily



The future is happeningpp g
• cost effectiveness compared to managed funds
• professional management of shares in your portfolioprofessional management of shares in your portfolio
• stock diversification
• transparent exposure to Australian sharesp p
• no embedded capital gains
• increased investment flexibility
• less share paperwork


